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Trong thang 1, thij trudng tién ma hoda ti€p tuc sut giam thang thd tu lién tiép do cac
cl séc kinh té vi mé va su bat 6n vé chinh sach lién quan dén dién bién thué quan,
viéc chinh phd Hoa Ky déng clia va Chu tich mdi clia Fed. Nhin vé phia trudc, thi
trudng ngay cang tap trung vao su rd rang vé cac yéu té vi mé trong ngan han sau
Mot thdi gian dai hoat dong am dam.

Chénh léch Igi suat dai han gitta Hoa Ky va Nhat Ban da giam xudéng dudi ngudng 1%
quan trong, muc ma trong lich st thudng gan lién vai ap luc giam gid dang ké cua
Bitcoin. Chénh léch 13i suat thu hep nay bdo hiéu Igi nhuan tl cac giao dich chénh
l&ch 1ai suat déng Yén gidm, ddn dén viéc thanh ly lugng I8n vi thé va that chat thanh
khoan doéi véi cac tai san rui ro. Bat chap ap luc nay, vi thé ban khéng rong dong yén
van thap hon so v8i ndm 2024, cho thay tdc déng hién tai Ién Bitcoin c6 thé it nghiém
trong han so v8i cac giai doan trudc day.

Thi trudng altcoin da thu hep vé mat cau truc, véi cac tai san ngoai top 10 hién chi
chiém khoang 7,1% tong von hoda thij trudng tién ma hoa, thap han nhiéu so vaéi cac
giai doan Ma rdng trudc day. Von van tap trung vao cac cd phiéu von héa I6n va
stablecoin, dugc cling ¢6 bai dong von ETF tU cac té chiic va méi trudng kinh té chiu
anh hudng nhiéu haon bai cac yéu té vi md. Mac du thj trudng téng thé I8n han,
nhung sé lugng altcoin cé thé dau tu lai thu hep, vdéi it tai san duy tri dugc quy mo va
tinh thanh khoan khi su gia tdng sé lugng token lam phan tadn su chly va dong von.

S6 lugng giao dich hang ngay clia Ethereum dé leo 1én mdc cao ky luc gan 3 triéu
vao gilia thdng 1sau ban ndng cdp Fusaka, dudc hd trg bdi su tdng trudng 6n dinh vé
s6 lugng dia chi hoat ddng hang ngay (vugt qua 1triéu) va viéc st dung stablecoin
lién tuc. Hoat ddng giao dich trén chudi 8 muc cao tiép tuc dugc cling cb bdi vai trd
cuUa Ethereum nhu la I8p thanh todn chinh, véi vén hda thi trudng stablecoin dat
khoang 160 ty USD ké tU thdng 9 nam 2025.

Viéc st dung thé tién ma hda da tang han nam 1an vao nam 2025, véi thi phan 84%
thudc vé Visa va hién da dat 115 triéu USD vao thang 1 nam 2026. Mac du van con nho
so v3i khéi lugng giao dich thé truyén théng, cac ngan hang ky thuat sé dua trén
blockchain cung cap chi phi thdp haon va Igi suat cao han, tao tién dé cho su tang
trudng manh mé trong thij trudng tién té phap dinh va tién ma hda két hgp.
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Trong thang 1, tdng vén hda thi trudng tién ma hda tiép tuc gidam 1,0% do cac cu séc kinh
t& Vi mo va su khéng chac chan vé chinh sach lién quan dén dién bién thué quan, viéc
chinh phU Hoa Ky déng clia va viéc b6 nhiém Chu tich Fed. Biéu nay danh dau thang
giam tha tu lién tiép chua ting coé tién 1é ké tU nam 2021. Ba gidam chd yéu do dong von
chay ra 6 at tU cac quy ETF giao ngay, tdng cdng hon 1,5 ty USD tu gilta dén cudi thang 1,
bl dap hoan toan cho dong vén chay vao dugc ghi nhan vao dau thang nay.

Gi4 Bitcoin tiép tuc bién ddng manh do thanh khodn ti€p tuc can kiét trén thi trudéng tién
ma hda, v38i tdng khoi lugng giao dich gidm xudng muc thap nhat ké ti thdng 10 nam
2024. Mat khic, gid kim loai tdng va Igi suat trai phiéu chinh phd Nhat Ban (JGB) tang,
phan anh tam ly thi trudng e ngai rui ro trén dién rong. Mac du dugc du doan réng rai,
Cuc Du trl Lién bang da gitt nguyén 13i suat tai cudc hop chinh séch mai nhat.

Ty Ié thong tri thj trudng cla Bitcoin 8 muc 59,1% van giti nguyén nhu thang trudc, trong
khi dé cla Ethereum giam nhe xudéng con 11,8%, cho thay khéng cé su chuyén dich ro rét
nao do tinh thanh khoan han ché va su tap trung vao cac déng tién vén hda Ién. Bat chap
nhing bat 6n gan day trén thi trudng, Strategy va Bitmine van ti€p tuc tich IGy, trong dé
Bitmine clng da ndm gitt khodng 1% téng ngudn cung Ethereum.

Nhin vé tuang lai, thang 2 cé thé sé rat quan trong, vi day ludén l1a thang gan lién vai su
bién déng xung quanh anh hudng trudc va sau Tét Nguyén dan. Trudc chudi bén thang
hoat déng tiéu cuc vlua qua, thi trudng ngay cang tim kiém nhing tin hiéu ré rang haon vé
cac yéu té kinh té vi moé gép phan tao nén su bat 6n hién tai.

Hinh 1: Vén héa thi trudng tién ma héa hang thang da giam 1,0% trong thang 1

Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang Thang
1 2 3 4 5 6 7 8 9 10 1 12

2026 -1,0

2025 4,3 -20,2 44 10,8 10,3 2,6 13,3 -1,7 4,3 -6,1 -154  -3.8
2024 0,4 40,0 16,3 -11.3 8,6 -11,4 5,6 -12,4 8,0 2,8 39,9 -4,5
2023 304 3.4 9,3 3,2 -6,0 33 1,0 -8,8 2,6 19,0 11,0 15,2
2022 -226 03 253 -181 -252 | -31,7 218 -114 -21 7,2 -18,0 -45

2021 339 396 31,1 1.4 257 -59 125 252 -9,9 42,9 -1,0 -15,0

Nguon: CoinGecko
Tinh dén ngay 31/01/2026

Théng tin chuyén sau vé thi trudng hang thang - Thang 2/2026 3



Hinh 2: Hiéu suat gia hang thang cuta top 10 coin theo von héa thij truéng

DOGE -5.8%

TRX 3.1%
BNB 0.2%

BTC -2.5%
XRP -2.7%
BCH -3.5%

ADA -4.9%

SOL -6.2%
ETH -6.2%
LINK = -8.6%

-10% -5% 0% 5%

Nguon: CoinMarketCap
Tinh dén ngay 31/01/2026

Theo th{ tu hiéu suat gidm dan:

L 4

TRX d& thé hién vugt trdi so vai cac dong tién ma hda hang dau khac trong top 10,
dugc hd trg bdi nhiéu su phat trién trong hé sinh thai, chang han nhu khoan dau
tu 8 triéu USD vao River va su quan tdm mai do6i vaéi cd s3 ha tang stablecoin cua
Tron.

Gia BNB duy tri tushg déi én dinh, dugc hd trg bdi tam ly thi trudng nhd vao hé so
ETF giao ngay cla Grayscale, ngay ca khi diéu kién thj trudng chung van con nhiéu
bién dong.

Trong thang 1, BTC da tdng vot 1én 98.000 USD trudc khi diéu chinh giam va tim
dugc diém hd trg guanh muc 80.000 USD, két thuc giai doan v3i muc gidm
khoang 2,5%.

XRP giam 2,7% khi cdc quy ETF XRP ghi nhan dong tién chay ra vao ngay 7 va 20
thang 1, chdm dut chudi han 35 ngay lién tiép cé dong tién chay vao.

BCH gidm 3,5%, va ADA clng gidm 4,9% theo xu hudng chung cula thi trudng.

Gia DOGE gidm 5,8%, cung thdi diém 21Shares ra mat quy ETF DOGE giao ngay thu
ba trong thang nay.

Ca SOL va ETH déu giam 6,2%. Tuy nhién, dong vén dé vao SOL ETF tiép tuc vuct
tréi so vai ETH, trong khi hang chd gia nhap trinh xac thuc clia Ethereum van I8n
haon dang ké so v8i hang chd rut lui, cho thdy nhu cau staking van duy tri 6n dinh.

Cé phiéu LINK gidm 8,6%, muc giam I8n nhat trong nhdm nay. Gan day, Chainlink

da ma rong Ludng di liéu cuia minh cho cac tai san TradFi, giUp giai quyét khoang
céch vé gia trong gid giao dich trudc thi trudng ching khoédn va ETF cla Hoa Ky.
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2.1 Tai chinh phi tap trung (DeFi)

Hinh 3: Ty Ié TVL cla cac blockchain hang dau
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Nguén: DeFilLlama
Tinh dén ngay 31/01/2026

Trong thang 1 nam 2026, Tong gié tri khoda lai (TVL) clia DeFi 3@ mUc 111.9 ty USD, gidm nhe
0,35% so v3i thang trudc (MoM). Trong s6 nam hé sinh thai DeFi hang dau, chi cé Solana va
Bitcoin ghi nhan muc giam thi phan khiém tén trong thang nay. Cac hé sinh thai khac da
cho thay su tang trudng on dinh, ndm hé sinh thai hang dau chi€m han 80% téng TVL
trong ba thang lién tiép.

Poéng thai, vén hoa thi trudng Stablecoin van én dinh 8 muc gan cao nhat moi thai dai,
dao ddng quanh muc 308 ty USD ké tU thang 10 nam 2025. Su sut gidam nhe vé téng gia tri
bi khda (TVL) trong DeFi dudng nhu chu yéu do diéu kién thi trudng chung va su giam gia
cla cac tai san cag ban, chi khéng phai do dong vén rong chay ra dang ké.

Trong tat ca céac loai hinh giao thic, linh vuc RWA ching kién su tang trudng bung no, vai
TVL tdng 14,4% so véi thang trudc, dat 19,5 ty USD. Su tang trudng nay dugc hd trg bai viéc
tich hgp Ondo Finance trén Solana, sau khi ra mat trén Ethereum va BNB Chain vao nam
ngoai. Viéc tich hgp nay cho phép truy cap 24/7 vao hon 200 cd phiéu va quy ETF dugc ma
hoa. Ké tU khi ra mat vao ngay 21 thang 1, Ondo Finance da vugt qua méc 2,5 ty USD vé
téng gia tri cho vay (TVL), danh dau mdic tdng trudng khoang 18% chi trong mot tuan.
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2.2 Non-Fungible Token (NFT)

Hinh 4: Khoi lugng giao dich NFT hang thang
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Nguon: CryptoSlam
Tinh dén ngay 31/01/2026

Vao thang 1 nam 2026, khéi lugng giao dich trén thi trudng NFT tiép tuc giam 2%, danh
dau su tiép tuc xu hudng giam dan sau khi giam manh 48% tU thang 10 dén thang 11 nam
2025.

Doanh s6 ban NFT dua trén Ethereum giam 11,58% so véi thang trudc, trong khi ba bd suu
tap hang dau theo von hda thi trudng - CryptoPunks, Bored Ape Yacht Club (BAYC) va
Pudgy Penguins — déu ghi nhan su tang trudng vé doanh sdé. Su khac biét nay cho thay
rang von co xu hudng tap trung vao cac du an cé cong déng manh trong thai ky thi
trudng ha nhiét. Mot dién bién ddng chu y trong giai doan nay 13 viéc Nike ban RTFKT,
studio NFT clia minh, cho mét ngudi mua giau tén.

Ngugc lai, NFT dua trén Bitcoin ching ki€n muc tang manh 97,47% vé khaéi lugng giao

dich so véi thang trudc, chi yéu do su phuc hdi hoat ddng ciia BRC-20. Diéu nay xay ra
bat chap xu hudng giam chung vé doanh sé ban NFT trén ndm blockchain hang dau.
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Chénh léch Igi suat gilta Hoa Ky va Nhat Ban thu hep lam day
Ién nhiing lo ngai déi véi Bitcoin.

Hinh 5: Chénh léch Igi suat dai han gilta Hoa Kyf va Nhat Ban giam xuéng dugi
ngudng quan trong 1%, tin hiéu thudng Ié cho thay ap luc manh Ién BTC

BTCUSD (LHS) == US10Y-JP 30Y Spread (RHS)
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Nguon: Tradingview, Binance Research
Tinh dén ngay 30/01/2025

Thang 1 nam 2026, thi trudng tai chinh toan cau di thé hién nhiing déng thai vi mé dang
chu y: su tdang vot manh mé cua Igi suat trai phiéu chinh phu cac nuéc chu chét, su
sut giam manh cua déng d6 la My va su manh Ién cla cac loai tién té khéng phai dé la
My nhu déng Euro va dong Yén. Nhiing bién ddng nay chu yéu xuat phat tU su khéng
chac chan trong chinh sach thuong mai clia Hoa Ky (bao gdm ca cac méi de doa ap thué
tai dién), phan Ung than trong clia Cuc Du tr Lién bang déi vai dU liéu lam phat va su
canh tranh vén toan cau ngay cang gay gat gay ap luc 1&n ngudn cung trai phiéu.

M&i trudng nay phan anh xu hudng &guot;tang cudng don bay&qguot;, trong dé cac chinh
phu duy tri thdm hut ngan sach théng qua viéc phat hanh ng, day Igi suat dai han 1én cao
hon déng thai lam suy gidam gid tri du tr{i toan cau cda déng dé la. Vi du, Igi suat trai phiéu
kho bac Hoa Ky ky han 10 nam da tién gan muc 4,19%, trong khi Igi suat trai phiéu chinh
phU Nhat Ban gidm sau khi dat muc cao ky luc, cho thay su cang thang gilia cac bién
phap chinh sach cuc doan va céac luc lugng kinh t& cg ban nhu nhu cau tai chinh nudc
Nngoai. Su viéc nay khdéng phai la cd biét ma |a su ti€p ndi clia dp luc cau tric |én dong doé
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la da dién ra vao nam 2025. Chi s6 DXY da giam 9,2% trong ndm 2025 va tiép tuc suy yéu
thém 3,1% trong thang dau tién clia nam 2026.

Trong lich suU, chénh léch Igi suat dai han gilta Hoa Ky va Nhat Ban (chung téi st dung [gi
suat trai phi€éu 10 nam cula Hoa Ky tru di Igi suat trai phiéu 30 nam ctia Nhat Ban lam
thudc do) déng vai tro |a chi bdo quan trong cho cac giao dich chénh léch 13i suat dong
yén trén toan cau. Chénh léch 1ai suat thu hep bao hiéu su bién mat clda Igi nhuan khoéng
rdi ro tU viéc vay yén dé dau tu vao tai san bang doé la, budc phai thanh ly cac vi thé tri gia
hang nghin ty dé la va lam can kiét thanh khoan tU céc tai san rui ro toan cau, cé kha
nang anh hudng dén Bitcoin.

Céc trudng hgp trong qua khi vao nam 2011/2014/2021 cho thay su sut gidm nhanh chéng
cla chénh léch nay trung khdp vai ap luc giam gia dang ké cuia BTC, dac biét la khi vugt

qua ngudng tam ly quan trong 1,0%. Hién tai, chénh léch [ai suat da giam manh tU muic

dinh 2,46% nam 2025 xudng con 0,6% trong thang nay, gay ap luc dang ké I1én thi trudng.

Tuy nhién, can luu y rang vi th& ban khéng rong déng Yén van thap hon nhiéu so v3i muc
nam 2024, cho thay rang bat chdp nhing ap luc hién tai, tdc ddng dén thi trudng cé thé it
nghiém trong han dang ké so vdi con hoang loan déng Yén hdéi mua hé nam 2024.

Thi trudng Altcoin ngay cang mat cdn bang vé nguén cung

Hinh 6: Thi phan cua cac altcoin ngoai top 10 tiép tuc giam, hién é muc 7,1%
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Nguon: TradingView, Binance Research
Tinh dén ngay 30/01/2026

Su tham gia cula thi trudng altcoin ti€p tuc thu hep, véi thi phan vén héa thi truéng cua
cac altcoin ngoai top 10 giam xuéng con khoang 7,1%, thap hon nhiéu so véi céc giai
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doan ma rong trudc dé. Biéu nay phan anh su suy giam lién tuc ké tu dinh diém nam
2022, v&i chi nhiing dgt tdng gidm ngan ngui va khdéng kéo dai. Khac vai cac chu ky trudc,
dong vén khdong phan bé dang ké vao cac token cd von hoda trung binh va nhoé trong giai
doan thi trudng ua rdi ro. Thay vao do, chu ky hién tai van tap trung vao mot nhém nho
cac tai san I6n, d& dugc thiét 1ap viing chac.

Piéu nay phan anh su dich chuyén uu tién 3 muc dé bao quat han: Ty & théng tri ctia BTC
van duy tri 8 muc khoang 60%, dugc ho trg bdi dong von chay vao théng qua cac quy ETF
giao ngay uu tién céc khodn dau tu dai han. Cac diéu kién vi md khac cling da tao diéu
kién thuan Igi cho céac tai san k¥ thuat sé I8n va stablecoin (cung Ung hon 300 ty USD), thu
hut dong von trude day dé vao altcoin. Song song do, su gia tang manh mé sé lugng
token théng qua cac nén tadng khai tao da lam tdng su canh tranh vé thanh khoan va su
chuy, phan manh dong chay va rat ngan chu ky xoay vong.

Mac du thi trudng altcoin tdng thé I8n han, nhung lugng tai san I16n cé thé dau tu lai bi
thu hep. S6 lugng altcoin cé von hda thi trudng trén 1ty USD da gidm tU han 100 vao nam
2021 xudng con khoang 50 hién nay, ngay ca khi tdng vén hda thi trudng altcoin van &
muc gan 1 nghin ty USD. Tinh thanh khoan ngay cang tap trung vao moét so it token, véi Igi
nhuan nghiéng vé quy mo va tinh bén viing, trong khi cac token nho hon gap khoé khan
trong viéc duy tri da tang trudng. Nhin chung, thi trudng da trd nén chon loc hon va tap
trung han vé mat cau trdc. Trong khi thé gidi token ti€p tuc ma réng, cung vai cac diém
ti€p can rong han (cac quy ETF altcoin), dong von dang dé dén vao cac tai san co tién ich
ré rang han, tinh thanh khoan cao han va cac kénh dau tu té chidic manh mé han. Do dé,
bat ky dot tang gia altcoin nao trong tuong lai cling c6 thé sé hep han va chon loc hon so
V@i cac chu ky trudc day.
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Khoi lugng giao dich hang ngay cua Ethereum dat muc cao
ky luc mai.

Hinh 7: S6 lugng giao dich hang ngay cua Ethereum da dat muc cao nhat tung ghi
nhan vao gilita thang 1

Daily Transactions == Active ERC-20 Addresses (7-Day SMA)
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Nguobn: SoSoValue, Binance Research
Tinh dén ngay 31/01/2026

Vao thang 1 ndm 2026, Ethereum d3a trai qua mot ddt tdng trudng ngan han sau khi ban
nang cap Fusaka dugc trién khai vao ngay 3 thang 12 nam ngodi, ban nang cadp nay da
trién khai PeerDAS va md rong dung lugng blob dé tdng cudng kha nang truy cap di liéu.
Diéu nay da day s6 lugng giao dich hang ngay Ién muc cao nhat, gan 3 triéu giao dich
vao ngay 16 thang 1.

Su tang trudng nay dudc ho trg bai su tang trudng 6n dinh vé sé lugng dia chi hoat dong
hang ngay, von cling tang déu dan sau su kién Fusaka va vugt qua moc 1 triéu vao thai
diém do. Ngoai ra, von hoda thi trudng stablecoin trén Ethereum d& duy tri 3 muc cao
khoang 160 ty USD ké tU thang 9 nam 2025, véi khéi lugng giao dich stablecoin dat 1
nghin ty USD vao cudi ndm 2025. Theo d{ liéu vé tai san thuc té (RWA), han 65% tai san
dugc ma hoda dudgc xay dung trén mang Iudi nay, vugt xa cac blockchain I8n khac.

Mot méi lo ngai I8n ddi véi Ethereum 13 liéu nd cd thé duy tri da tang trudng nay khi hoat
doéng lan rong sang cac giai phap Lép 2 (L2), dac biét |a Base, von tao ra gan 70% tong
doanh thu L2 trong thang nay. Tinh dén ngay 22 thang 1, khoi lugng giao dich DEX cua
Base trong bay ngay da vudt qua Ethereum, chi ddng th( hai sau Solana.
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Chi tiéu bang thé tién ma héa vugt méc 100 triéu USD/thang

Hinh 8: Khéi lugng chi tiéu bang thé tién ma héa dang ting Ién, sau khi ting hon 5
lan trong ndm 2025.
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Ngudn: Paymentscan, Binance Research
Tinh dén ngay 31/01/2026

San pham ngan hang sé dang phat trién manh khi ngudi dung am hiéu vé tién ma hoa
ngay cang cé nhiéu kha nang chi tiéu sé du tién ma hoa trén chudi théng qua thé do Visa
hoac Mastercard phat hanh. EtherFi chi@ém thi phan Ién nhat vé khaéi lugng chi tiéu vdi
49%, tao diéu kién cho khoang 47 triéu USD chi tiéu trong thang dau tién clla nam 2026.

Hoat déng chi tiéu bang thé tién ma hoa d3 lién tuc tdng trong sudt Nndm 2024 va 2025,
dat dinh méi khodng 116 triéu USD vao thang 12 nam 2025, gap han nam lan so véi khai
lugng giao dich vao dau ndm 2025.

Trong s6 cac du an ndi bat han, hau hét st dung Visa (vi du: EtherFi, Cypher, Tria, Gnosis
Pay), trong khi mét s6 khac dua vao Mastercard (vi du: Ready, MetaMask). Visa hién dang
théng tri phan khuc nay, chiém khoang 84% tong khéi lugng giao dich.

Tong khai lugng chi tiéu bang thé tién ma éa van chi la mét giot nudc trong dai duong

(~0,005%) so V@i Visa va Mastercard, von dat trung binh 1an lugt khoang 1,39 nghin ty USD
va 0,86 nghin ty USD trong nam 2025.
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Cac ngadn hang s6 dua trén cong nghé blockchain ¢é nhiing Igi thé quan trong so véi
cac ngan hang truyén théng: chi phi ca s ha tang va chi phi trung gian thap hon cho
phép |ai suat tién gui cao han, phithap hon va cac dich vu canh tranh han. Nhing uu
diém vé hiéu qua nay gidp ho thu hiut ngudi dung trong bdi canh tién té phap dinh va
tién ma hoda két hgp, véi tiém nang tao ra su dét pha hon nia thdng qua viéc chi tiéu lién
mach trén chudi khi muic dé chadp nhan tadng 1&n vao ndm 2026 va nhiing nam tiép theo.
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Hinh 9: Cac su kién dang chu y trong thang 2 nam 2026

W DIGITAL
ASSETS
= FoRUN WEEK -
Digital Assets Forum Cayman Crypto Week
2026 (5-6 Feb) 2026 (9-13 Feb) Bitcoin Investor Week

2026 (9-13 Feb)

February 2026 ——@ @

NEARCON 2026 San ETHDenver 2026 Hong Kong Institutional
Francisco (23-24 Feb) (17-21 Feb) Summit 2026 — SALT x

Consensus (10-12 Feb)
ETHDENVER 2026 :
- Lo {

Ngubn: Cryptoevents, Binance Research

Hinh 10: Cac dgt md khéa token I6n nhat tinh theo USD

PROJECT TOKEN UNLOCK IN US$ EQUIVALENT % OF SUPPLY  UNLOCK DATE
® RAIN 373M 11% -
(0] sul 7IM 1.42% -

ASTER 50M 3.2% _
& PUMP 31M 1.7% -
‘ RIVER  25M 1.84% -
= APT  17M 1.48% -
() ENA  16M 1.18% -
m ARB  15M 1.59% -
@ SEl  10M 1.44% -
& PENGU 7M 1.12% -

Ngubn: CryptoRank, Binance Research

W
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defillama.com/
coinmarketcap.com/

cryptoslam.io/

token.unlocks.app/

dune.com/

itez.com/events
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coindesk.com/

theblock.co/
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Tong két nam 2025 va cac chi dé trong nam 2026 Lién két
Danh gid chuyén dé vé tién ma hdéa nam 2025

+$* BINANCE RESEARCH

FULL-YEAR 2025
& THEMES

FOR 2026

January 2026

Thdng tin chuyén sau vé thi trudng hang thang - Thang 1/2026 Lién két
Tom tat cac dién bién thi trudng quan trong nhat, cac biéu dé thud vi va cac su kién sap tdi

+$* BINANCE RESEARCH

MONTHLY
MARKET
INSIGHTS

JANUARY 2026
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https://www.binance.com/en/research/analysis/full-year-2025-and-themes-for-2026/
https://www.binance.com/en/research/analysis/full-year-2025-and-themes-for-2026/
https://www.binance.com/en/research/analysis/monthly-market-insights-2026-01/
https://www.binance.com/en/research/analysis/monthly-market-insights-2026-01/

Binance Research la bd phan nghién c(u cla san giao dich tién ma hdéa hang dau thé gidi
cua Binance. D6i ngll cam két cung cap cac phan tich khach quan, déc lap va toan dién,
dong thgi dat muc tiéu tréd thanh trang thong tin dinh hudng tu duy trong linh vuc tién
ma hda. Cac nha phan tich cda ching toi thudng xuyén cong bé cac y ki€n chuyén sau vé
nhing chu dé lién quan nhung khéng gidi han & hé sinh thai tién ma hda, cdng nghé
blockchain va cac chd dé thi trudng mdi nhat.

Nha nghién cliu vi mé

Moulik la Nha nghién cldu vi mé tai Binance va anh da
tham gia vao linh vuc tién ma hda ti nam 2017. Trudc
khi gia nhap Binance, anh d& ddm nhiém nhiéu vai tro
da chldc nang trong Web3 va cac cong ty cdng nghé cd
tru sd tai Thung Itng Silicon. V&i kinh nghiém dong
sang lap cac cdng ty khai nghiép va bang Cl nhan Kinh
té€ clia Trudng Kinh té va Khoa hoc chinh tri London
(London School of Economics & Political Science - LSE),
Moulik cé thé dua ra nhiing nhan dinh toan dién cho
[inh vuc nay.

Nha nghién ciu vi mo

Joshua hién dang la Nha nghién cdu Vi mé tai Binance.
Anh da tham gia vao linh vuc tién ma hda tu nam 20719.
Trudc khi gia nhap Binance, anh tung la gidm déc san
pham tai mdt cong ty khai nghiép vé cong nghé tai
chinh Web3 va la chuyén vién phan tich thi trudng tai
mot cdng ty khai nghiép vé DeFi. Joshua cé bang Cu
nhan Luat (LLB) ctia Bai hoc Durham.
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Nha nghién ciu vi mo

Michael la nha nghién clu vi mé tai Binance. Trudc do,
anh ting dam nhiém vi tri chuyén gia kinh té tai mét
cdng ty quan ly tai sdn tu nhan cla Hoa Ky, tap trung
vao phan bd da tai san. Anh cling tung la téng bién tap
tai mot cong ty truyén théng, gidm sat viéc dua tin vé
tién ma hod va ndi dung gido duc. Trudc dé, anh Ia
chuyén vién tu van tai Ernst & Young va la nha giao dich
dau tho tai mét cong ty nang lugng.

Thuc tap sinh nghién clu vi mé

Stefan hién dang la thuc tap sinh Phan tich nghién cdu
vi mo tai Binance. Trudc do, anh ay tung lam thuc tap
sinh van hanh phan mém tai Deloitte. Anh ay c6 bang
ClU nhan Nghé thuat chuyén nganh Tai chinh cong tai
Dai hoc Qudc gia Chengchi (NCCU) va da tham gia vao
[inh vuc tién ma hda tt ndm 2022, tap trung vao cac xu
hudng vi mé va phan tich dU liéu.
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Binance Research Lién két

BuyCrypto  Markets Tradev  Futures¥  Earn  Squarev  More ¥ Q LogIn  SignUp =

RESEARCH Project Reports

Insights & Analysis

Institutional-grade research reports, covering a broad range of topics in the digital asset industry such as blockchain, economics, and finance

All(164) Macro and Monthly Insights(29; Industry Intelligence(36 Infrastruct

+$- BINANCE RESEARCH £ Bl -8+ BINANCE RESEARCH

RWAs: A Safe Haven for On-Chain Monthly Market Insights - September Blockchain Payments: A Fresh Start
Yields? 2024 [

2024-08-30

2024-09-06  #Macro and Monthly Insights
2024-09-13  #DeFi

+3+ BINANCE RESEARCH -3+ BINANCE RESEARCH

BH oong gopy kién tai day
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TUYEN BO CHUNG: Tai liéu nay do Binance Research soan thao va khéng nham muc dich dua ra du
bdo hoac I3i khuyén dau tu va khong phai la khuyén nghi, dé nghi hoac chao mua hodc ban bat ky
ching khoan hoac tién ma hda nao hay ap dung bat ky chién lugc dau tu nao. Viéc st dung thuat
ngU va cac quan diém nham quang ba kién thic va su phat trién cé trdch nhiém cua linh vuc nay
va khéng nén dudc hiéu 1a quan diém phap ly dang tin cdy hoac quan diém cua Binance. Cacy kién
dugc dua ra ké tU ngay néu trén va la y kién clua ngudgi viét; cac y kién nay cé thé thay doi khi cac
diéu kién lién quan thay déi. Thong tin va y kién trong tai liéu nay dudc |y ti cadc ngudn ddc quyén
va khéng dbéc quyén dugc Binance Research coi la dang tin cdy, kndng nhat thiét phai toan dién va
khoéng dugc dam bao vé tinh chinh xac. Do do, Binance khéng bao dam vé tinh chinh xac hoac do
tin cay va khong chiu trach nhiém phat sinh dudi bat ky hinh thiic nao khac déi vaéi cac 16i va thiéu
s6t (bao gdm trach nhiém déi véi bat ky ngudi nao do so suat). Tai liéu nay cé thé chlra théng tin
"tién doan tudng lai", khéng hoan toan dua trén di liéu trudc day. Cac thong tin nhu vay cé thé bao
gébm du doan va du bao, cling cac théng tin khac. Khong cé gi dam bao rang bat ky du bao nao
dugc dua ra sé thanh hién thuc. Ngudi doc tuy y lua chon xem cé tin hay dua vao théng tin trong tai
liéu nay hay khéng. Tai liéu nay chi nham muc dich cung cap théng tin va khong phai 13 18i khuyén
dau tu hay dé nghi hodc chao mua hoac ban bat ky loai chiing khoan, tién ma hda hay bat ky chién
lugc dau tu nao, déng thai khéng chao mai hay ban bat ky loai chiing khodn hoac tién ma hda nao
cho bat ky ngusi nao 3 bat ky vung lanh thé nao coi viéc dé nghi, chdo mua/chao ban, giao dich
mua/ban 1a bat hgp phéap theo luat cla vung 1anh thé d6. Dau tu di keém véi rudi ro. Dé biét thém
thong tin, vui long nhap vao day.
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